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[23 years of opposition on long term

Beginning of the bear
market for gold

Beginning of the "Mega"
bull market for the P00

rend between the SP300 and the gold
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20 years of hear market

on the gold and bull
market on the SP500
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Poirit piviot pour 'o et le sp500

Paint of pivot for the gald and

the SPS00 (worked actions):

At the beginning of a long term

bull market for the gold.

At the beginning of a long term
ear market for the SPS00
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For one year the
SP500 and the rate of
the ounce of gold
progresses in
parallel, nevertheless
this shouldn’t last for
a long time.

| tilt for a decline of
the SP400 and an
increase of the ounce
of gold as lets it
suppose the




